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ASSETS

NON-CURRENT ASSETS
Investment
Loan to associale
Property
Fixed assets
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CURRENT ASSETS
Accounts receivable
Cash and cash equivalents

i

TOTAL ASSETS

EQUITY AND LIABILITIES

ACCUMULATED FUNDS
Balance at beginning of the year
(Deficit) / Surplus for the year

CURRENT LIABILITIES
Accounts payable

TOTAL EQUITY AND LIABILITIES

o
2008 2008 2008
R R R

ZAKAAT LILLAH TOTAL
- = 5,100,948 5,100,948
- [ 30,49 30,496
- 566,199 | 566,199
| e 4,305,758 | 4,305,758 |
L - 198,495 198,495
3,621,184 8975100 12,596,284
[ - | [ 209910] [ 209910]
| 3621,184] | 8765190 ‘ 12,386,374 |
3,621,184 14,076,048 17,697,232
3,621,184 14,066,048 17,687,232
5,082,031 | 11,355,167 16,437,198
(1460,847) | 2,710,881 1,250,034
E 10,000 10,000

3,621,184 14,076,048

_ 17,697,232




CRESCENT OF HOP'E
NCOME STATEMENT FOR THE YEAR ENDED
31 MARCH 2008
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2008 2008
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AL T LILLAH TOTAL

GROSS INCOME 7,427,254 8,124,821 15,552,075

Donation income t 7,427,254 7,548,342 14,975,596

Other income | - 300,000 300,000

Profit on sale of fixed assets ‘ - 276,479 276,479
EXPENDITURE 8,888,101 5,413,940 14,302,041
Advertising and promotions - 134,572 134,572
Bank charges - 15,358 15,358
Collectors expenses - 27,219 27,219
Disaster relief 212,784 91,023 303,807
Depreciation - 49,382 49,382
Donations - 646 646
Feeding scheme - 15,038 15,038
Interest paid - - -
Local aid - - -
Motor vehicle and travelling expenses - 79,144 79,144
Office expenses - 39,081 39,081
Operation Madressah 3,474,811 2,109,764 5,584,575
Operation Magaliesburg - - -
Operation Qurbani - 655,732 655,732
Operation Ramadaan 2,265,851 47,489 2,313,340
Operation Water - 298,948 298,948
Operation Winter warm 760,796 180,555 941,351
Repairs and maintenance - 29,098 29,008
Salaries - 202,757 202,757
Security - 3,072 3,072
Projects 3,500 359,356 « 362,856
Skills training 61,960 849,791 911,751
Small assets written off - - -
Stationery and printing - 26,107 26,107
Telephone - 44,297 44,297
Water and lights - - -
Welfare 2,108,399 155,511 2,263,910

(DEFICIT) / SURPLUS for the year _ gﬁﬁo’ {7)

CRESCENT OF HOPE
NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 2008

1. ACCOUNTING POLICIES
The financial statements are prepared on
the historical cost basis, consistent with
previous years, and incorporate the following
principle accounting policies :

1.1 Fixed Assels
Fixed assefs are depreciated on the straight
line basis at the following rates :
Computers 33,33 % pa.
Furniture and equipment 20%pa.
Motor vehicles 25%pa.

Property is not depreciated.

1.2 Income and Expenditure
Income and expenditure are brought into

account as and when recorded and
inturred respectively.
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. INVESTMENT
An-Nahl Limited.
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. LOAN TO ASSOCIATE
Magaliesburg Health Centre
This loan is unsecured, interest free and no
repayment arrangements have been made.
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