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REPORT OF THE INDEPENDENT AUDITORS

TO THE MEMBERS OF
CRESCENT OF HOPE SOUTH AFRICA

We have audited the annual financial statements as set out on pages 2 to 6 for the year ended
31 March 2012. These financial statements are the responsibility of the Association’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

Scope

Except as discussed in the following paragraph, we conducted our audit in accordance with
South African Auditing Standards. These standards require that we plan and perform the audit
to obtain reasonable assurance that the financial statements are free of material misstatement.
An audit includes:

o examining, on a test basis, evidence supporting the amounts and disclosures included in
the financial statements,

. assessing the accounting principles used and the significant estimates made by
management, and

° evaluating the appropriateness of the overall financial statement presentation.

We believe that our audit provides a reasonable basis for our opinion.

Qualification

In common with similar organisations, it is not feasible for the Association to institute
accounting controls over cash collections prior to the initial entry of income in the accounting
records. Accordingly, it was impractical for us to extend our examination beyond the receipts
actually recorded.

Qualified Audit Opinion

In our opinion, except for the effects of any adjustments which might have been necessary had
it been possible for us to extend our examination of income beyond receipts actually recorded,
these financial statements fairly present the financial position of the Association at 31 March
2012 and the results of it’s operations for the year then ended in conformity with generally
accepted accounting practice.

Ctar‘[ered Accountants (S.A.)

Registered Accountants and Auditors

Johannesburg
12 April 2013 Y

HAROON TAKOLIA BCom Hons B Compt CA(SA) MBA (Wits)



CRESCENT OF HOPE
BALANCE SHEET AT
31 MARCH 2012
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ASSETS

NON-CURRENT ASSETS
Investment 2
Loan to associate
Fixed assets 5

L

CURRENT ASSETS
Accounts receivable
Cash and cash equivalents 4

TOTAL ASSETS

EQUITY AND LIABILITIES

ACCUMULATED FUNDS
Balance at beginning of the year
Surplus for the year

TOTAL EQUITY AND LIABILITIES

2012 2012 2012
R R R
ZAKAAT LILLAH TOT.
- 13,878,118 13,878,118
- 68,728 68,728
- 1,881,086 1,881,086
- 11,928,304 11,928,304
9,326,498 11,216,576 20,543,074
- 52,793 52,793
9,326,498 11,163,783 20,490,281
9,326,498 25,094,694 34,421,192
9,326,498 25,094,694 34,421,192
6,880,617 21,865,366 28,745,983
2,445,881 3,229,328 5,675,209
9,326,498 25,094,694 34,421,192




CRESCENT OF HOPE

INCOME STATEMENT FOR THE YEAR ENDED
31 MARCH 2012
2012 2012 2012
R R R
ZAKAAT LILLAH TOTAL

GROSS INCOME 14,939,795 11,518,192 26,457,987

Donation income 14,939,795 10,668,614 25,608,409

Rental income - 264,000 264,000

Interest income - 585,578 585,578
EXPENDITURE 12,493,914 8,288,864 20,782,778
Advertising and promotions - 230,354 230,354
Bad debts - 119,560 119,560
Bank charges - 37,819 37,819
Computer expenses - 10,138 10,138
Depreciation - 58,143 58,143
Disaster relief 2,156,843 91,494 2,248,337
Educational centres 4,925,614 3,074,019 7,999,633
Interest paid - 513 513
Motor vehicle and travelling expenses - 221,028 221,028
Office expenses - 30,512 30,512
Operation Qurbani - 1,205,091 1,205,091
Operation Ramadaan 3,633,963 12,400 3,646,363
Operation Water - 605,004 605,004
Operation Winter warm 140,500 12,500 153,000
Projects - 167,307 167,307
Repairs and maintenance - 12,403 12,403
Salaries, wages and contributions - 255,360 255,360
Skills training 50,750 844,266 895,016
Stationery and printing - 66,114 66,114
Telecommunications - 29,811 29,811
Utilities - 88,392 88,392
Welfare 1,586,244 1,116,636 2,702,880
SURPLUS for the year 2,445,881 3,229,328 5,675,209







